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Tém tit:

Nghién ciru nay phan tich tac dong ciia méi triueong thé ché kinh doanh dén két qua hoat dong,
theo doanh thu néi dia va doanh thu xudt khéiu, cia doanh nghiép FDI va doanh nghiép trong
nude ¢ Viét Nam trong giai doan 2006-2012. Két qua thuc nghiém cho thdy, hau hét cdc yéu to
thuéc méi truong kinh doanh déu tic dong téi két qua kinh doanh ciia doanh nghiép. Trong dé
tac dong ciia moi truong thé ché 1én hoat dong kinh doanh ciia doanh nghiép FDI la manh hon
doanh nghiép trong nwdc. Phat hién nay la sy khcfng dinh vé s can thiét thuc thi cdc chinh sdch
lién quan dén viéc cdi thién chdt lvong méi truong kinh doanh doi véi viée ndng cao ning sudt
va hiéu qua hoat dong ciua cac doanh nghiép Viét Nam trong thoi gian toi.

Tir khoa: Thé ché moi trudng kinh doanh, két qua hoat dong doanh nghiép, doanh nghiép FDI,
doanh nghiép trong nudc.

Impacts of institution on business performance of FDI firms and domestic enterprises in
Vietnam

Abstract:

This study analyzes impacts of institution on business performance of foreign-invested enterpris-
es and domestic enterprises in Vietnam over the period 2006-2012. The business performance of
enterprises is disaggregated into domestic sales and export revenues. The experimental results
show that almost all elements of the business environment have impacts on business performance
of enterprises, among which the impact of institution on foreign-invested enterprises is greater
than that on domestic enterprises. This finding confirms the necessity of implementation of poli-
cies that contributes to quality improvement of the business environment in order to advance pro-
ductivity and operational efficiency of enterprises in Vietnam in the coming time

Keywords: Institutional; business performance; FDI enterprises, domestic enterprises.

1. Loi mé dau

Qua hon 20 nim d6i méi, cac doanh nghiép Viét
Nam di ngay cang 1én manh va gitip cho nén kinh
té dat toc do ting truong trung binh xdp xi
7.0%/mam. Nhimg nam gan diy, hoat dong cua
doanh nghiép dd c6 budc phat trién dot bién, gop
phan giai phong va phat trién strc san xuat, huy dong

va phat huy ndi luc vao phat trién kinh té xa hoi.
Doanh nghiép 1a yéu t6 quan trong, quyét dinh dén
chuyén dich céc co ciu 16n caa nén kinh t& qudc dan
nhu: Co céu thanh phan kinh té, co cau nganh kinh
té, co cAu kinh té giita cac ving, dja phuong. Doanh
nghiép phat trién, 1a nhan t dam bao cho viéc thuc
hién cac muc ti€u cua cong nghiép hoa, hi¢n dai hda
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dat nudc, nang cao hiéu qua kinh té, gitr vimg on
dinh va tao thé manh hon vé ning luc canh tranh cua
nén kinh té trong qua trinh hoi nhap (Vi tri, vai tro
ciia doanh nghiép & Viét Nam, khong nim xuét
ban).

Trong bbi canh hoi nhap kinh té qudc té, cac
doanh nghiép mudn ton tai va hoat dong hi€u qua
trude hét rat can mot moi truong thé ché kinh doanh
t6t. Co thé chia cac yéu to thé ché c6 anh hudng dén
két qua hoat dong va ning suat cia doanh nghiép
thanh hai nhém bao gom: (i) nhom thé ché vi mo va;
(ii) nhom thé ché mai trudng kinh doanh. Nhom yéu
t6 thé ché vi mo, phan anh cac dac diém va cach
thirc quan tri doanh nghiép, vi du nhu tudi doanh
nghiép, loai hinh doanh nghiép, ty 1€ tham gia cong
doan cta nguoi lao dong, quy md cua doanh
nghiép,... thuong xuyén dugc phan anh trong cac
nghién ctru vé vai tro cta thé ché dbi véi ning suat
va két qua hoat dong ctia cac doanh nghiép. Trong
khi d6, nhom thé ché méi truong kinh doanh gém
cac chi s phan anh nhiing khia canh quan trong
khac nhau ciia méi truong kinh doanh cap tinh,
nhiing khia canh nay chiu tic dong truc tiép tir thai
d6 va viéc thyuc thi chinh sach cta by may chinh
quyén dia phuong lai thuong khong duoc xem xét
mot cach truc tiép va cu thé.

Bén canh d0, c6 y kién cho ring trong méi truong
thé ché kinh doanh & Viét Nam hién nay, cac doanh
nghiép FDI s& c¢6 kha ning thich tmg t5t hon cac
doanh nghiép trong nudc. Cac doanh nghi¢p FDI
nhan duoc nhiéu wu dai vé st dung dét dai, duoc
mién thué, giam thué trong thoi gian dai: mién thué
10 ndm déu, giam 50% thué trong 10 nam tiép theo,
duoc tiép can tin dung dé dang hon, va nhiéu wu dai
khac vé diéu kién kinh doanh hay tiép can thi
truong.

O Viét Nam d3 c6 mot vai nghién ctru dé cap dén
anh huong cua cac nhan t6 thé ché dén ning suit va
két qua hoat dong cua cac doanh nghiép, vi du nhu
Vii Quéc Ngu (2003), Nguyén Khic Minh (2005),
Tran Thi Kim Loan va Bui Nguyén Hung (2009),
Pham Thi Minh Ly (2011), Nguyén Quédc Nghi va
Mai Vin Nam (2011). Tuy nhién, hau hét cac nghién
ctru ndy ciing chi tap trung vao dic diém va quan tri
cua doanh nghi¢p. Bén canh do6, cac nghién ctu
thuong thuc hién véi quy mé mau nhé (nghién ciru
ting tinh, thanh phd, ting nganh), do d6 khéng
mang tinh dai dién cho toan nén kinh té. Nghién ctru
ctia Pham Thé Anh va Nguyén Pirc Hung (2014) chi

ra rang cac nhan t6 thé ché c6 anh huong dén ning
suit va két qua hoat dong cua cac doanh nghiép &
Viét Nam nhung chua danh gia anh huong d6 dén
doanh nghiép FDI 1a nhu thé nao. Lién quan dén
FDI va méi truong thé ché co nghién clu cua
Nguyén Qudc Viét va cong su (2014), tuy nhién
nghién ctru nay danh gia chat luong cia thé ché dén
thu hut FDI cap tinh, khong danh gia cho hoat dong
cua doanh nghiép.

Tir nhitng han ché trén, muc dich cua nghién ctru
nay 1a c¢b gang tra 1oi cau hoi: i) thé ché moi trudng
kinh doanh anh huong nhu thé nao dén két qua kinh
doanh cua doanh nghi¢p FDI? ii) Cung m{t mdi
truong thé ché liéu doanh nghiép FDI ¢6 hoat dong
t6t hon doanh nghiép khac hay khong? Két qua
phan tich thyc nghiém s€ la mot trong nhitng co sd
quan trong cho cac nha hoach dinh chinh sach
nham cai thién moéi truong thé ché, tao strc hit véi
cac nha dau tu nude ngoai, ning cao nang sut, két
qua hoat dong, va thiic day su thanh cong cta cac
doanh nghiép.

2. Phwong phap nghién ciru

2.1. Xdy dwng moé hinh

Mb hinh 1y thuyét ma nghién ctru sir dung 1a ham
san xuat Cobb-Douglas c6 dang nhu sau:

Y= Agﬁ(Xf)=AlXﬁfl.j (1)

trong do, Y, - 1a san lugng dau ra ciia doanh nghiép
i, A, dugc coi 1a nang lyc cong ngh¢ ctia doanh
nghiép i hay con goi 1a ning suat nhén t6, X la cac
yéu to dau vao j duoc str dung boi doanh nghiép i.
Néu gia st rang dé san xuét san lugng Y. doanh
nghi¢p 7 ket hop hai dau vao chinh la lao dong, L, va
von, K, thi ta co thé viét lai ham san xuit Cobb-
Douglas cho doanh nghiép nay va biéu dién dang
tuyén tinh nhu sau:
Y=AKPFPILP
hodc InY;= InA. +p,InK+p, InL, +v, 2)

Trong do, B, va j, lan lugt duge goi 1a d6 co gidn
ctia san luong dau ra voi yéu td ddu vao von va lao
dong; v, 1a sai ) ngau nhién trong mé hinh, dugc
gia dinh c6 trung binh bang khong va phuong sai co
dinh. 4, dugc mo ta theo phuong trinh sau:

Ind,=a,+a, le. +a, Zjl.’-i-zj V; BE; *e 3)

Trong do, BE/-,- 1a véc-to cac bién sb dai dién cho
tac dong cua chi tiéu mai truong kinh doanh thur j
dén két qua hoat dong kinh doanh va ning suit cta
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doanh nghiép i; C 1a véc-to cac bién sb kiém soat
anh hudng cua cac nhan t6 quan ché va dic diém
cua doanh nghi¢p (vi du, loai hinh s¢ htiu, quy md
doanh nghiép, nganh nghé kinh doanh, tudi cua
doanh nghiép...); véc-to Z; kiém soat anh hudng
ctia cac nhan t6 khac nhu Vung kinh t&; cudi cung, e ;
1a sai s6 do luong va duoc xem nhu 13 tac dong cua
cac cu sdc nang suit ngdu nhién c6 phan phdi doc
lap va chuan hoa voi trung binh bang khong va
phuong sai khong ddi. Két hop (2) va (3), chiing ta
thu duge md hinh tong gdp va duoc biéu dién gon
nhu sau:

InY;=f, + p/nK; + fInL;+ a,C; + a,Z; + 3,
V,BE, €, 4)

Phuong trinh (4) ¢ thé wéc lugng véi hdi quy di
liéu chéo (cross-section regression). Tuy nhién, viéc
sir dung phuong phap nay co6 thé dan téi két qua sai
1éch mic du chang ta c6 thé cai thién két qua néu xur
ly tt mo hinh hodc néu ¢6 quy mé mau 16n. Do vy,
sir dung phuong phéap hoi quy dit liéu mang (panel),
uu viét hon, c6 dang nhu sau:

InY, _15_0 + lglani,t + IB_ZZnLi,t+ a,Cht ayly,
T Z yjl fB ji, t+é: VT+T}i+wi,t (5)
trong d6, T biéu thi hiéu tmg cb dinh theo thoi gian
va v, dai dién cho hiéu g ¢6 dinh theo khong gian
khong quan sat duge. Tuong ty e, va ¢, w,, 1a sai
s0 cua mo hinh dugc gia dinh c6 phan phoi doc 1ap.
Phuong trinh (5) co thé dugc wéc lugng véi md hinh
hén hop (Pooled OLS), hiéu ting ¢ dinh (FE), hodc
hiéu g ngau nhién (RE). Bé Iya chon giita Pooled
OLS voi RE st dung kiém dinh xttest0 (Breusch
and Pagan LM test for random effects), dé lya chon
giita FE hay RE sir dung kiém dinh Hausman. M6
hinh cubi cung st dung cho muc dich phan tich phai
vuot qua cac kiém dinh chuén doan vé tu tuong
quan, phuong sai sai s6 thay doi,...

2.2. Dit ligu va bién

Nguon dir liéu

Dir liéu vé doanh nghiép duogc chiét tir bo Didu
tra Doanh nghiép (GES) thuc hién bai Tong cuc
Thong ké (GSO) trong giai doan 2006-2012. Trong
khi d6, dit liéu vé thé ché méi truong kinh doanh
dugc khai thac tu by dir liéu danh gid Nang luc
Canh tranh cap Tinh (PCI) ké tir nim 2006. PCI bao
gdm nhiéu chi tiéu dai dién t6t nhit cho méi truong
kinh doanh hay thé ché hd tro thi truong. B dit liéu
mang hoan chinh vé& két qua hoat dong cua doanh
nghiép va thé ché moéi truong kinh doanh dugc thiét

lap bang cach két ndi giita 2 bo s6 liéu nay.

Lua chon va xu ly cac bién

Bién s6 sir dung cho mé hinh kinh té lugng gom
hai nhom: bién doc 1ap va bién phu thudc. Trudce
tién, bién phu thugc phan anh két qua hoat dong san
xuat kinh doanh ciia doanh nghiép i tai thoi diém ¢
(¥;). Co nhiéu thudc do khac nhau dugc sir dung dé
do luong két qua hoat dong cua doanh nghiép. Tuy
nhién, dé pht hop véi mau nghién ciru, bai bao sir
dung tong doanh thu ban hang va cung cip dich vu
cua doanh nghiép, c¢6 phan chia thanh doanh thu
xuét khiu va doanh thu ndi dia theo Madsen (1987)
va Almas Heshmati & Hans L&6f (2008) lam thudce
do. V&i nhém bién d()c lap, hai yéu t6 dau vao san
Xuat quan trong 1a vén (K ) valao dong (L ) duge
dai dién boi tong tai san co dinh va tong sd lao dong
ma doanh nghiép sir dung cho hoat dong san xuét
kinh doanh. Ca ba bién sé nay duoc trich tir dit liéu
GES so cép ctia GSO trong giai doan 20062012 va
duogc log héa truée khi dwa vao cic mé hinh hoi
quy.

Céc bién sb doc lap kiém soat anh hué’ng cua dac
diém cta doanh nghi¢p (C 2) cling duoc lay tir dir
liéu GES, bao gdm: loai h1nh doanh nghiép (chia ra
lam doanh nghiép FDI, doanh nghié¢p trong nudc),
nganh nghé kinh doanh va tudi ctua doanh nghiép.
Trong do, bién sb dau tién duoc dai dién boi cac
bién gia (dummy)- khu vuc FDI, va duoc gan gia tri
bang 1 néu 1a doanh nghiép FDI va bang 0 néu la
doanh nghiép trong nudc. Nganh nghé kinh doanh
dugc phan loai theo phan nganh cép 5 trong
VSIC—2007 véi tong cac nganh khac dugc lay lam
nganh chuén dé so sanh véi cac nganh. Véc-to Z,
kiém soat anh hudng cua cac nhan to vé mat dia ly,
bién gid s€ dugc su dung dé dai dién cho 7 vung
kinh té cta cd nudc.

Chi s6 nang lyc canh tranh cép tinh (PCI Index)
ctia Viét Nam & cac nam tir 2006 dén 2009 gdm 10
chi tiéu tru cot, sau d6 tir nam 2009 dén 2012 dé
phan anh kip thoi sy phét trién ning dong ciia nén
kinh té va cac thay d6i trong méi truong phéap 1y cta
Viét Nam, chi s6 vu dii doanh nghiép nha nudc tai
dia phuong dugc rat khoi cac chi tiéu tru cot, vi vay
chi con 9 chi tiéu, nghién ctru sau d6 cho thiy viéc
b6 chi tiéu trén khong tac dong 16n xép hang cua cac
tinh. Bai bao nay st dung 9 chi tiéu tru ¢t dai dién
cho anh huong cua mdi trudong kinh doanh (BE;)
dén két qua hoat dong cua doanh nghiép. Trong do
theo bao cio vé chi s6 nang lyc canh tranh cép tinh
cua Viét Nam nam 2006, 9 chi tiéu tru cot gém: (1)
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Chi phi gia nhap thi truong: chi sb do ludong thoi
gian mot doanh nghiép can dé ding ky kinh doanh,
Xin cép d4t va nhan duoc moi loai giéy phép, thuc
hién tit ca cac thu tuc can thiét dé bit dau tién hanh
hoat dong kinh doanh ; (ii) Tiép can dét dai va sy 6n
dinh trong sir dung dat: chi s6 nay duoc tinh toan
dua trén hai khia canh vé dit dai ma doanh nghiép
phai d6i mat- viée tiép can dat dai c6 dé dang khong
va khi c6 dat dé sir dung thi doanh nghiép c6 duoc
dam bao vé sy 6n dinh, an toan trong sir dung dat
hay khong. Khia canh thir nhat phan anh tinh trang
liéu doanh nghiép c6 gidy ching nhan quyén sir
dung dat c6 di mit bang thuc hién nhitng yéu cau
mé rong kinh doanh, hodc doanh nghié¢p cé dang
thué lai dat ctia doanh nghiép nha nuéc khong va
danh gia viéc thuc hién chuyén d6i dat tai dia
phuong. Khia canh thtr hai bao gdbm danh gia cam
nhan cua doanh nghiép vé nhiing rii ro trong qua
trinh sir dung dat cting nhu thoi han st dung dat;
(iii) Tinh minh bach va tiép can thong tin: Chi sb
thanh phan nay danh gia kha niang ma doanh nghiép
c6 thé tiép can nhimg ké hoach cua tinh va vin ban
phap 1y can thiét cho hoat dong kinh doanh, tinh sén
c6 cua cac loai tai liéu, van ban nay; li¢u chiing cé
dugc dua ra tham khao ¥ kién doanh nghiép trudc
khi ban hanh va kha nang du doan trong qua trinh
trién khai thuc hién cdc van ban dé, muc do tién
dung cta trang web ctia tinh d6i voi doanh nghiép;
(iv) Chi phi thoi gian dé thyuc hién cac quy dinh cua
Nha nude: chi sé ndy do luong thoi gian ma cac
doanh nghiép phai tiéu tén khi chap hanh cac thi tuc
hanh chinh cling nhu muc d¢ thuong xuyén va thoi
gian doanh nghiép phai tam dirng kinh doanh dé cac
co quan Nha nudc cia tinh thyc hién viéc thanh tra,
kiém tra; (v) Chi phi khong chinh thirc: chi s6 nay
do luong murc chi phi khong chinh thirc ma doanh
nghiép phai tra va nhiing trdé ngai do nhiing chi phi
nay gay ra dbi v6i hoat dong kinh doanh cua doanh
nghiép, vi¢c tra nhling chi phi khong chinh thire nhu
véy c6 dem lai két qua hay “dich vu” nhu mong doi
khong va li€u cac can bo Nha nudc cd st dung cac
quy dinh phap luit cia dia phuong dé truc loi
khong; (vi) Tinh nang dong va tién phong cua lanh
dao tinh: chi s6 thanh phan nay do luong tinh séng
tao, sang sudt clia tinh trong qué trinh thyc thi chinh
sach Trung wong cling nhu trong viéc dua ra nhitng
sang kién riéng nham phat trién khu vyc kinh té tu
nhan, dong thoi danh gia kha nang hd trg va ap dung
nhitng chinh sach do6i khi chua 1o rang ctia Trung
uong theo hudng cd loi cho doanh nghiép; (vii)

Dich vu hd trg doanh nghiép: chi s6 nay phan anh
chat lugng va tinh hitu ich cua cac chinh sach cap
tinh trong viéc phat trién khu vyc kinh té tu nhan
nhu xdc tién thuong mai, cung cip thong tin phap
ludt cho doanh nghiép, hd tro tim kiém dbi tac kinh
doanh, cung cip dich vu céng nghé ciing nhu phat
trién cac khu, cum coéng nghiép tai dia phuong;
(viii) Pao tao lao dong: phan anh mutc d¢ va chét
luong nhitng hoat dong dao tao nghé va phat trién
ky ning do tinh trién khai nhim hd trg cho cac
nganh coéng nghiép dia phuong ciing nhu tim kiém
viéc lam cho lao dong dia phuong va; (ix) Thiét ché
phap 1y: chi s6 phan anh long tin ciia doanh nghiép
dan doanh ddi véi cac thiét ché phap 1y cua dia
phuong, viée doanh nghiép c6 xem céac thiét ché tai
dia phuong nay nhu 13 cong cu hiéu qua dé giai
quyét tranh chap hodc 14 noi ma doanh nghiép c6
thé khiéu nai nhitng hanh vi nhiing nhidu ctia can bo
cong quyén tai dia phuong hay khong!.

3. Két qua phin tich thye nghiém

3.1. Théng ké mé td

Két qua két ndi dir liu GES tir nam 2006 dén
nam 2012 cho théy c6 118,075 doanh nghiép dugc
diéu tra va song sot qua giai doan nay. Co s¢ dit liéu
nay s& duogc sir dung dé phan tich va udc luong & ca
hai dang chéo va mang. V&i chiéu dai 7 nam, quy
mé mau dbi v6i dir litu mang ting 1én thanh
118,075*7 = 826,525 quan sat. Tuy nhién, quy mo
mau nay s& bi giam dang ké khi chiing t6i tién hanh
tinh toan va lam sach dit liéu. Cudi cung, quy md
mau duoc st dung cho nghién ctru trong cac trudng
hop: i) dung doanh thu 14 thudc do két qua kinh
doanh cua cac doanh nghiép chi con 20,602 quan
sat, trong do khu vuc FDI c6 3,867 quan sat va
16,735 quan sat 1a cua khu vuc doanh nghi¢p trong
nudc; ii) tdch doanh thu theo doanh thu noi dia, sb
quan sat 1a 20,510 quan sat, trong d6 16,728 quan
sat thudc khu vuc doanh nghiép trong nudc con lai
3,782 quan sat thugc khu vuc FDI; iii) cudi cung,
truong hop tach doanh thu theo doanh thu xuat khau
thi s6 quan sat ctia mau chi con 3,800 quan sat,
trong d6 co 3,049 quan sat thugc khu vuc FDI va
751 quan sat thuoc khu vuc trong nudc. Thong ké
md ta cho thiy hon mot nira (62%) s6 doanh nghiép
c6 kinh nghiém trén 10 nam trén thi truong; 3% )
doanh nghiép hoat dong 10 nam; 35% s6 doanh
nghiép hoat dong dudi 10 niam. Phan 16n doanh
nghi¢p hoat dong trong cac nganh xay dung, va ban
1¢. Pa phan doanh nghiép trong mau c6 quy mé vira
va nho?.
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3.2. Mpt s6 két qui wéc lugng chinh

Do c6 nhiéu bién gia duoc sir dung trong nghién
ctru, nén tac gia su dung mo hinh RE véi phuong
phap GLS? dé udc lugng anh hudng ctia cac nhan
t6 thé ché moi trudong kinh doanh dén két qua hoat
dong cua doanh nghiép. Két qua woc luong duoc

hién thi trong Bang 1.

Két qua thu dugc tir Bang 1 cho thdy, cac yéu to
dau vao von va lao dong tac dong khong qua khac
biét dén két qua hoat dong cua cac doanh nghiép.
Véc-to bién sb dai dién cho dic diém va nang luc
quan ché doanh nghiép c6 tic dong manh dén két

Bang 1: Két qua wéc lrong tic dong ciia thé ché dén két qua kinh doanh (doanh thu) ciia doanh nghiép

Bién s6 LnY E:‘E‘Dl Exl:lYt rong nuoc
LnL 0.573 0.568 0.581
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (0.0000)*** __  ___(0.000y** (0.000p**
LnK 0.539 0.681 0.505
__________________________________________ (0.0000**  _._....(00000)¥** ____ 0.0000*** .
Tudi cua doanh nghiép 0.083 0.198 0.062
________________________________________ (0.0000)*** . (0.0000y***  _ (0.0000***
Tudi cua doanh nghiép > ¢ -0.001 -0.004 -0.001
___________________________________________ (0.0000y**  _._._....(00000)*** _____0.00000*** .
Khu vuc FDI -0.092
_________________________________________ (0.0000)
Ddng bang Song Hong -0.365 0225 -0.363
_________________________________________ (0.0000)*** (0389 . (0.0000***
Mién nui phia Béc -0.360 0225 -0.364
___________________________________________ (0.0000y** _._....(00000)¥** ______0.0000*** .
Duyén Hai -0.304 -0.081 -0.299
___________________________________________ (0.0000)*** . 07278)  _____ (0.0000***
Tay Nguyén -0.041 -0.040 -0.035
___________________________________________ (0.5260) . ............(09100) (0.5657) ..
bong Nam Bo -0.025 -0.120 -0.005
_________________________________________ (0.5448)  .........©OS170) 0.9070) ..
Ddng bang song Ctru Long -0.031 0317 -0.036
___________________________________________ (04691) . (02859) _ (03824)
Nganh cdng nghi€p, san xuat 0.207 -0.786 0.449
___________________________________________ (0.0000y**  __._....(00000)¥** _____0.0000*** .
Nganh néng, 1am ngu nghiép -0.231 -1.548 -0.042
___________________________________________ (0.0003)*** . (0.0000y*** 0494 .
Nganh khai khoang -0.003 -0.029 0.035
___________________________________________ (0.9765) ............(09660) 07430) .
Nganh xay dung -0.079 0.266 0.022
___________________________________________ o144y . 01e22) o 06787) .
Nganh ban 1& 1.729 0.865 1.860
___________________________________________ (0.0000)*** . (0.0000y*** ____ (0.0000***
Nganh van tai, kho van 0.398 0.100 0.488
__________________________________________ (0.0000y**  ....06229) ____(0.00000*** .
Dich vy, luu tra va an udng -0.471 -0.739 -0.4226
___________________________________________ (0.0000**  ____._..©000n)y*F _0.0000*** .
Théng tin, truyén thong 0.507 0.442 0.456
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (0.0000)*** _ __(0.0041y***  (0.0000***
Tai chinh, ngan hang -0.662 -1.240 -0.745
__________________________________________ (0.0000y**  .._......(00000)¥**  ______0.0000*** .
Nganh bit dong san -0.166 -0.746 -0.399
___________________________________________ (0.0713)* 00001y (0.0004F**
Khoa hoc va cong nghé 0.309 0.472 -0.006
___________________________________________ (0.0000)*** . 00017y*** (09331 .
Gia nhép thi truong 0.029 0.336 -0.019
________________________________________ (0.100y* _.._._._..©ooonyex o 0.2743) .
Tiép can va 6n dinh sd dat dai 0.124 0.368 0.042
___________________________________________ (0.0000)*** 00001y 00129**
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Minh bach va ti€p can thong tin -0.044
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ©.0177y**
Chi phi thoi gian 0.026
___________________________________________ (0.0475)**
Chi phi phi chinh thirc -0.046
___________________________________________ (0.11000*
Nang dong, tién phong lanh dao 0.063
___________________________________________ (0.0000)***
Dich vu ho trg doanh nghiép -0.074
___________________________________________ (0.0000)***
Dao tao lao dong -0.032
__________________________________________ (0.0028)***
Phap 1y va bao vé hop dong 0.032
_________________________________________ (0.0107)**
Héng s0 0.598
___________________________________________ (0.0000)**
S6 quan sat 20602
Gia tri Log likehood -32820.495

-0.025 -0.036
,,,,,,,,, 07952 ©o3sayr
_________ 0o swe
_________ 0s0sh oasm
_________ 0o00s™  @oooneer
_________ 00000 ool
_________ oo ooner
_________ 00 Qoo
_________ 00000 om0
3867 16735
_________ 60580851 24977258

Gia tri trong ngodc don 1a p-value. *** p<0.01, ** p<0.05, * p<0.1

Nguon: Tinh todn cia cdc tac gia

qua hoat dong kinh doanh cua doanh nghiép. Doanh
nghiép cang trai nghiém thi cang c6 muc doanh thu
cao nhung voi mirc gia ting bién giam dian. Ngoai
ra, trong diéu kién cac yéu t6 khac khong ddi, loai
hinh doanh nghiép FDI c6 két qua hoat dong kinh
doanh thip hon cic doanh nghiép trong nudc
khoang 8% (%992 = 1,08).

V& co ban, cac doanh nghi€p FDI nhan duogc
nhiéu wu dai hon cac doanh nghiép trong nuéc, tuy
nhién cac doanh nghi¢p FDI thuong mua nguyén
lidu dau vao san xudt cia cong ty me voi gia cao va
ban san pham cho cong ty me véi gia thap. D6 1a
mot trong cac nguyén nhan khién két qua hoat dong
cua doanh nghi¢p FDI kém hon cac doanh nghiép
trong nuéc. Bén canh do, cac yéu td thé ché moi
truong kinh doanh cé vai tro quan trong dbi voi két
quéa hoat dong san xuat kinh doanh cua cac doanh
nghiép. Tat ca cac hé sé ude luong dai dién cho cac
yéu td thé ché déu c6 y nghia thong ké & muc 1%.
Diéu nay ham y ring, bat ky mot sy thay d6i nao
trong chit luong méi trudng kinh doanh déu c6 anh
huong dén két qua san xuat kinh doanh ciia doanh
nghiép. Tuy nhién, v&i doanh nghiép FDI cac nhan
t6 tinh minh bach va tiép can thong tin, chi phi phi
chinh thirc khong tac dong dén két qua hoat dong,
trong khi do chi phi gia nhap thi truong va chi phi
tiép can, on dinh sir dung dat dai c6 tic dong manh
1én hoat dong kinh doanh cta doanh nghi¢p FDI. Cu
thé, ctr 1 diém tang thém ctia cac chi tiéu trén khién
doanh thu cta doanh nghiép FDI tang trén 33%.

Bén canh do, két qua hoat dong cua doanh nghiép
trong nudc khong bi anh hudng bai chi phi gia nhap
thi truong, chi phi thoi gian va chi phi phi chinh
thirc, nhung lai chiu tac dong ro rét bdi nhan td tiép
can va 6n dinh st dung dét dai; tinh nang dong, tién
phong cua lanh dao va; phap 1y va bao vé hop dong.
Mot diém tang thém cta cac chi tiéu nay s& lam
doanh thu cua cac doanh nghi¢p trong nudc ting
hon 4%. Nhu vdy, mdi truong thé ché anh huong
dén doanh thu cia doanh nghiép FDI manh hon
doanh nghiép trong nudc.

Két qua udc lugng tac dong clia moi truong thé
ché dén doanh thu ndi dia ciia cac doanh nghiép
dugc thé hién & Bang 2.

Theo két qua nay, anh hudng cta cac yéu té dau
vao dén doanh thu noi dia cta cac doanh nghiép FDI
van thip hon cac doanh nghiép trong nudc. Tuy
nhién, diéu nay khong c6 nghia la cic doanh nghiép
FDI hoat dong kém hon cac doanh nghi€p trong
nuéc ma cé thé phan anh tinh trang ning gia hang
hoa, nguyén vat liéu dau vao cao, ha gia xuét khau
xuéng th.'?ip & mot sé doanh nghiép FDI tai Viét
Nam. Két qua chi ra, hau hét cac chi tiéu thé ché
mdi truong kinh doanh déu anh huéng dén doanh
thu ndi dia cua doanh nghiép, trir chi tiéu vé chi phi
phi chinh thirc. Nhin vao thyc té, dé duy tri hoat
dong va phat trién cac doanh nghiép ludn chap nhan
cac chi phi phi chinh thitrc, nhit 1a trong giai doan
hién nay khi cac doanh nghi€p dang kho khan.
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Bang 2: Két qua wéc lwgng tic dong ciia thé ché dén két qua kinh doanh (doanh thu ndi dia) ciia
doanh nghiép

A& DNFDI DN trong nuwéc
Bién so LnY LnY LnY
LnL 0.567 0.554 0.581
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (0.0000y*** ~ (0.000)***  (0.000)***
LnK 0.543 0.693 0.504
___________________________________________ (0.0000**  (0.0000***  (0.0000y***
Tudi cua doanh n hié 0.081 0.188 0.062
ghicp
___________________________________________ (0.0000y*** _ _(0.0000)***  (0.0000)***
Tubi ciia doanh nghiép > -0.001 -0.004 -0.001
____________________________________________ (0.0000y**  (0.0000***  (0.0000y***
Khu vuc FDI -0.081
__________________________________________ 0.0023y**
DPong bang Song Hong -0.374 -0.223 -0.363
____________________________________________ 0.0000y*** (03812 (0.0000)***
Mién nti phia Bac -0.371 -0.102 -0.361
____________________________________________ 0.0000y** 07543 (00000y***
Duyén Hai -0.308 -0.098 -0.299
____________________________________________ 0.0000y*** (06683  ___ (0.0000)***
Tay Nguyén -0.054 -0.015 -0.035
____________________________________________ 03976) . (09650)  (05647)
boéng Nam Bo -0.024 -0.092 -0.004
___________________________________________ O5650) (0139 (091s4)
Dong bang song Ciru Long -0.019 -0.305 -0.037
S 0.6578) 03703) 03702)
Nganh cdng nghi€p, san xuat 0.220 -0.731 0.449
____________________________________________ (0.0000**  (0.0000***  (0.0000y***
Nganh nong,1am ngu nghiép -0.218 -1.506 -0.042
____________________________________________ 0.0006)*** _ __(0.0000)***  (05043)
Nganh khai khoang -0.0003 0.104 0.035
____________________________________________ ©0%rn 0873  (073%90)
Nganh xay dung -0.073 0271 0.023
____________________________________________ Q1668 (005 (06667)
Nganh ban 1¢ 1.729 0.858 1.859
____________________________________________ (0.0000y*** _ __(0.0000)*** ___ (0.0000)***
Nganh van tai, kho van 0.395 0.089 0.487
____________________________________________ 0.0000y** ~ (06612)  (0.0000y***
Dich vu, luu trt va an udng -0.471 -0.719 0422
____________________________________________ (0.0000y**  0.000D)***  (0.0000y***
Thong tin, truyén thong 0456 0.396 0.457
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, (0.0000y*** ~ (00120**  (0.0000)***
Tai chinh, ngan hang -0.668 -1.268 -0.748
____________________________________________ (0.0000y**  (0.0000***  (0.0000y***
Nganh bat dong san -0.171 -0.739 -0.398
____________________________________________ (0.0600)* _ _ _(0.000DF**  (0.0004)***
Khoa hoc va cong ngh¢ 0.287 0468 -0.006
____________________________________________ (0.0000y*** _ __(00017F*x o (09392)
Gia nhap thi truong 0.029 0.331 -0.019
____________________________________________ ©.100y* 000D o (02743)
Tiép can va on dinh sir dung datdai  0.114 0.342 0.041
____________________________________________ (0.0000y*** _ (0.000D)=*  (00132)**
Minh bach va tiép can thdng tin -0.042 -0.010 -0.036
____________________________________________ 0.0209y** 09144  (00363y**
Chi phi thoi gian 0.021 0.088 0.006
"""""""""""""""""""""""" (0.106)* (0.1005* (05904
“Chiphiphichinhthee 0033 0069 0019
(0.2623) (0.6468) (0.4943)
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Nang dong, tién phong lanh dao 0.057
____________________________________________ (0.0000)*>*
Dich vu ho trg doanh nghiép -0.068
____________________________________________ (0.0001)***
Pao tao lao dong -0.031
___________________________________________ (0.0034)***
Phap 1y va bao vé hop dong 0.027
___________________________________________ (0.0240**
Hang sb 0.604
____________________________________________ (0.0005)***
S6 quan sat 20510
Gia tri Log likehood -32491.797

0.148 0.043

___________ 0.0024)yx=* ____ (0.0001y***
-0.259 -0.044

___________ 0.0003)**  (00086y**
-0.087 -0.024

___________ ©o720)* Q0175
-0.147 0.040

___________ 0.0072)y**  (0.0007y**
3283 1498

___________ (0.0000)*** _ (0.0000y**
3782 16728

"""""" 67187223 24972686

Gia tri trong ngodc don 1a p-value. *** p<0.01, ** p<0.05, * p<0.1

Nguon: Tinh todn cua cdc tac gid
Ngoai ra, chi tiu vé tinh minh bach va tiép cén
thong tin khong anh huong dén doanh thu noi dia
cua doanh nghiép FDI va chi tiéu chi phi thoi gian
khong anh huéng dén doanh thu noi dia ciia doanh
nghiép trong nude. Con lai cac chi tiéu khac déu co
vai tro ddi v&i doanh thu ndi dia cia cac doanh
nghiép. Mirc d6 anh hudng cua cac chi tiéu dén
doanh thu ndi dia cta cac doanh nghiép cling tuong
tu nhu mirc d6 anh hudng cia chiing dén doanh thu
chung cua cac doanh nghiép, va muc do tac dong
clia moi truong thé ché 1én doanh nghiép FDI van
16n hon 1én doanh nghiép trong nudc. Dién hinh 1a
chi tiéu tiép can va on dinh sir dung dat dai, 1 diém
gia tang cho chi tiéu nay lam doanh thu noi dia cua
doanh nghiép FDI tang 34.2% trong khi doanh thu
ndi dia cua doanh nghiép trong nudc chi tang 4.1%.
Hay ting 1 diém cua chi tiéu vé tinh ning dong tién
phong lanh dao s€ lam doanh thu ndi dia cia doanh

nghi¢p FDI tang 14.8% con doanh thu ndi dia cta
doanh nghiép trong nudc chi tang 4.3%.

Vec-to bién sb ving dia 1y khong c6 tac dong dén
doanh thu néi dia cua cac doanh nghi¢p FDI. Nhu
vay, du 1a dia phuong nho nhung néu méi truong thé
ché tét, chinh quyén sé tai biét tim ra hudng di,
thudong xuyén nam bat thyc tién va thio g& rao can
vi su phat trién cua doanh nghiép thi doanh nghiép
van hoat dong tét.

Boc tach két qua hoat dong cta doanh nghiép
theo doanh thu xut khau dugc két qua wdc lugng &
Bang 3.

Theo két qua ¢ Bang 3, cac chi tiéu méi truong
thé ché c6 anh huong dén doanh thu xuit khiu cua
doanh nghiép, trir chi tiéu vé tinh minh bach va tiép
can thong tin. Doanh thu xudt khau cua doanh
nghi¢p FDI 1a cao hon doanh nghép trong nudc

Bang 3: Két qua wéc lwgng tic dong ciia thé ché dén két qua kinh doanh (doanh thu xuit khéu)
ciia doanh nghiép

A A DNFDI DN trong nuéc

Bieén so LnY LnY LnY

LnL 0.612 0.611 0516
(0.0000)*** (0.000)*** (0.000)***

LnK 0.365 0376 0.445
(0.0000)*** (0.0000)*** (0.0000)***

Tudi cua doanh nghiép -0.0005 0.070 -0.023
(0.9709) (0.0297)** (0.3708)***

Tubi ciia doanh nghiép -0.0003 -0.004 0.0002
(0.2887)*** (0.0169)** (0.7114)

Khu vuc FDI 0.6079

' (0.0000)***

bong bang Séng Hong 2.548 2.644 2.198
(0.0000)*** (0.3812) (0.0000)***

Mién nai phia Bac 3213 3.244 3274
(0.0000)*** (0.0000)*** (0.0000)***

Duyén Hai 2.762 2.692 2991
(0.0000)*** (0.0000)*** (0.0000)***

Tay Nguyén 2346 1.395 2.541
(0.0028)*** (0.3324) (0.0129)**
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Péng Nam B) 2834 2823 3243
(0.0000)*** (0.0000)*** (0.0000)***
bong bang song Ctru Long 2407 2486 2483
(0.0000)*** (0.0000)*** (0.0000)***
Nganh cong nghi¢p, san xuat -0.171 -0.402 0.393
(0.7022) (0.4717) (0.6076)***
Nganh néng, 1am ngu nghiép -0.537 -0.342 -0.459
(0.4543) (0.7061) (0.8037)
Nganh khai khoang 0.958 1.032 0423
(0.2243) (0.2565) (0.8037)
Nganh xay dung -2.125 -1.341 -2.830
(0.0028)*** (0.1460) (0.0138)
Nganh ban 1& 0.305 -0.180 1.032
(0.5082) (0.7616) (0.1769)
Nganh van tai, kho van -0.062 -0.261 0.441
(0.9027) (0.7027) (0.5856)
Dich vy, luu trd va an udng -1.541 -5.994 0.494
(0.1401)* (0.0012)*** (0.7201)
Thong tin, truyén thong 1.702 1.556 0.125
(0.0002)*** (0.0062)** (0.9014)
Tai chinh, ngan hang -1.470 -2.259 4257
(0.0419)** (0.0055)*** (0.0335)**
Nganh bat dong san -2.428 -2.730 -2.024
(0.0104)* (0.0084 y*** (0.4553)
Khoa hoc va cong ngh¢ 0.783 0.591 0232
(0.1021)* (0.3101) (0.8451)
Gia nhép thi truong 1.874 1.876 1931
‘ (0.0000)*** (0.0000)*** (0.0000)***
Tiép can va on dinh sd dat dai 0.766 0.806 0.624
(0.0000)*** (0.0000)*** (0.0003 y**x*
Minh bach va tiép can thong tin 0.118 0.163 -0.246
(0.3753 (0.2872) (0.3903)
Chi phi thoi gian 0.527 0494 0.635
(0.0000)*** (0.0000)*** (0.0001 y***
Chi phi phi chinh thirc -0.255 -0.293 -0.163
(0.0121)** (0.0039)*** (0.4374)
Nang dong, tién phong lanh dao -0.826 -0.797 -0.855
(0.0000)*** (0.0000)*** (0.0000)***
Dich vu ho trg doanh nghiép’
Dao tao lao dong 2.100 2.159 1.793
(0.0000)*** (0.0000)*** (0.0000)***
Phap ly va bao vé hop dong -0.985 -1.101 -0.611
(0.0000)*** (0.0000)*** (0.0003 y***
Hang so -23.582 -22.991 -22.639
' (0.0000)*** (0.0000)*** (0.0000)***
SO quan sat 3800 3049 751
Gia tri Log likehood -8877.8444 -7055.5615 -1781.8596

Gia tri trong ngodc don 1a p-value. *** p<0.01, ** p<0.05, * p<0.1

Nguon: Tinh toan cua cdc tic gid

khoang 84% (%6079 = 1,84). Piéu nay phan nao
chimg t6 dai bo phan doanh nghiép trong nudc, nhat
1a doanh nghiép tu nhan trong nude, chi yéu hoat
dong trén thi truong nodi dia, chi mot sb it co xuat
khau hodc giao dich véi thi truong nudc ngoai.
Yéu té dau vao von c¢6 mirc do anh hudng dén
doanh thu xuét khau kém hon mirc ¢ anh hudng

dén doanh thu va doanh thu ndi dia cta cac doanh
nghiép. Cu thé, ctr ting 1% vo6n ctia doanh nghiép
dbi v6i doanh nghiép FDI doanh thu xuét khau chi
tang hon 0.37% trong khi doanh thu ndi dia tang
hon 0.59%, d6i v&i doanh nghiép trong nude, doanh
thu ndi dia tang hon 0.5% trong khi doanh thu xuét
khau chi ting hon 0.44%.
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Trong nhém céc chi tiéu vé méi trudng thé ché,
chi tiéu vé tinh minh bach va tiép can thong tin
khong c6 tac dong dén doanh thu xuit khau cua cac
doanh nghiép, con lai cac chi tiéu khac c6 tac dong
16n dén doanh thu xuit khau cta cic doanh nghiép.
Murc d6 tac dong cua cac chi tiéu 1én doanh thu Xuét
khau cta doanh nghiép FDI va doanh nghiép trong
nudce 1a khac biét. Cu thé, néu chi tiéu gia nhap thi
truong ting 1 diém khién doanh thu xuat khau cua
doanh nghi¢p FDI ting 187%, cua doanh nghiép
trong nudc ting 193%; hay néu ting 1 diém cho chi
tiéu tiép can va 6n dinh str dung dat dai thi doanh
thu xuét khiu ctia doanh nghiép FDI ting 80.6%,
ctua doanh nghi¢p trong nudc ting 62.4%. Dac biét,
chi tiéu vé dao tao lao dong c6 tac dong 16n 1én
doanh thu xuit khau ctia cic doanh nghiép, ctr ting

1 diém cho chi tiéu dao tao lao dong s€ lam tang
215.9% doanh thu xuat khau ctia doanh nghiép FDI
va lam tang 179.3% doanh thu xuat khau ctia doanh
nghi¢p trong nudc. Nhin chung, tac dong cua mdi
truong thé ché dén doanh thu xuat khau ciia doanh
nghiép FDI 16n hon doanh nghiép trong nudc.

Pé khang dinh tac dong ctia moi truong thé ché
dén két qua kinh doanh ctia doanh nghiép FDI la
manh hon so vdi doanh nghiép trong nudc, nhom
tac gia dwa vao md hinh bién twong tac giita cac
bién thé ché véi bién gia khu vyc FDIC.

Két qua & Bang 4 cho thdy, trir bién tuong tac
gitra chi tiéu vé tinh minh bach véi khu vue FDI 1én
doanh thu va doanh thu ndi dia la khong c6 y nghia
thdng ké con lai hau hét cac bién twong tac déu c6

Bang 4: Két qua wéc lwgng tac dong cita thé ché dén két qua kinh doanh ciia doanh nghiép FDI
so sanh véi doanh nghiép trong nudéc’

Bibn sb Eoz;{nh thu Eo:;{nh thu noi dia Eo:;{nh thu xuit khau
n n n
InL 0.5631 0.5585 0.5896
(0.0000)*** (0.0000)*** (0.0000)***
InK 0.5399 0.5427 0.4291
(0.0000)*** (0.0000)*** (0.0000)***
Tuoi cua doanh nghi¢p 0.0807 0.0792 -0.0243
(0.0000)*** (0.0000)*** (0.1293)
Tuodi cua doanh nghiép ° -0.0014 -0.0014 0.0005
(0.0000)*** (0.0000)*** (0.2354)
Khu vyc FDI -1.6055 -1.8163 -25.5397
(0.0093)*** (0.0035)*** (0.0000)***
Nganh cong nghiép, san xuat 0.2062 0.2192 0.0541
(0.0001)*** (0.0000)*** (0.9172)
Nganh nong, 1am ngu nghiép -0.1884 -0.1797 0.0645
(0.0037)*** (0.0056)*** (0.9367)
Nganh khai khoang 0.0023 0.0062 1.5823
(0.9799) (0.9462) (0.0980)**
Nganh xay dung -0.0742 -0.0691 -2.4677
(0.1828) (0.2146) (0.0415)**
Nganh ban 1¢ 1.7227 1.7229 0.5588
(0.0000)*** (0.0000)*** (0.3024)
Nganh van tai, kho van 0.3931 0.3910 0.1949
(0.0000)*** (0.0000)*** (0.7700)
Dich vy, Iuu tra va an uong -0.4775 -0.4758 -1.8863
(0.0000)*** (0.0000)*** (0.2147)
Thong tin, truyén thong 0.5175 0.4605 2.0259
(0.0000)*** (0.0000)*** (0.0002)***
Tai chinh, ngan hang -0.6778 -0.6819 -1.7196
(0.0000)*** (0.0000)*** (0.0898)*
Nganh bat dong san -0.1452 -0.1489 -2.9084
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(0.1482) (0.1374) (0.0096)**x*
Khoa hoc va cong ngh¢ 0.2922 0.2681 1.0122
(0.0000)*** (0.00071 )** (0.0699)*
Dong bang Song Hong -0.2518 -0.2552 2.1822
(0.0000)*** (0.0000)*** (0.0000)***
Mién nui phia Bac -0.2646 -0.2681 2.7488
(0.0000)*** (0.0000)*** (0.0000)***
Duyén Hai -0.2509 -0.2529 2.2433
(0.0000)*** (0.0000)*** (0.0000)***
Tay Nguyén 0.0483 0.0464 0.5680
(0.3233) (0.3423) (0.6710)
bong Nam B¢ 0.1055 0.1062 2.2433
(0.0003)*** (0.0003 )*** (0.0000)***
Pong bang song Ctiru Long 0.2155 0.2146 1.9643
(0.0000)*** (0.0000)*** (0.0000)***
Gia nhap thi truong_FDI 0.3966 0.3858 1.8166
(0.0000)*** (0.0000)*** (0.0000)***
Tiép céan dat dai_FDI 0.3391 0.3045 0.9098
(0.0000)*** (0.0000)*** (0.0000)***
Minh bach FDI 0.0384 0.0469 0.3088
(0.5392) (0.4500) (0.0732)*
Chi phi thoi gian_FDI 0.0996 0.0714 0.5383
(0.0324)** (0.1152)* (0.0000)***
Chi phi phi chinh thuc FDI -0.2750 -0.2254 -0.2141
(0.0016)*** (0.0086)*** (0.0436)**
Ho trg doanh nghiép_FDI -0.3555 -0.2904
(0.0000)*** (0.0001 )***
Nang dong tién phong FDI 0.2165 0.1852 -0.8708
(0.0000)*** (0.0000)*** (0.0000)***
Dbao tao lao dong_FDI -0.1384 -0.1061 2.1273
(0.0022)*** (0.0151)** (0.0000)***
Phép ly va bao v¢ hop dong_FDI -0.1848 -0.2172 -1.0124
(0.0000)*** (0.0000)*** (0.0000)***
Hang so 0.9516 0.9524 0.7635
(0.0000)*** (0.0000)*** (0.2108)
S6 quan sét 20602 20510 3800
He¢ s6 xac dinh hiéu chinh 0.7725 0.7756 0.5709

Gia tri trong ngodc don 1a p-value. *** p<0.01, ** p<0.05, * p<0.1

Nguon: Tinh toan cua cdc tic gid

nghia thong ké, va da phan mang dau duong. Piéu
nay ham y réng, ¢o su khac biét ro rét va murc do tac
dong ctia moi truong thé ché dén két qua kinh doanh
cua doanh nghi¢p FDI la 16n hon so v6i doanh
nghiép trong nudc, vi du cung mdt chi ti€u gia nhap
thi truong, doanh thu, doanh thu ndi dia va doanh
thu xudt khau cua doanh nghiép FDI 16n hon so véi
doanh nghi¢p trong nudc lan lugt 1a 39.96%;
38.58% va 181.66%, hay véi chi tiéu tiép can va 6n

dinh st dung dat dai nhu nhau, doanh thu, doanh thu
ndi dia va doanh thu xuit khiu cua doanh nghiép
FDI 16n hon so voi doanh nghiép trong nudc lan
luot 13 33.91%; 30.45% va 90.98%. Két qua nay
ham ¥ rang, doanh nghiép FDI it chiu tac dong ticu
cuc boi thé ché méi trudong kinh doanh hon so véi
cac doanh nghiép trong nude do cac thi truong dau
vao va dau ra cua ho chu yéu 1a & nuéc ngoai. Hay
no6i cach khac, trong cing mot méi truong thé ché
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kinh doanh, doanh nghiép FDI c¢6 két qua hoat dong
t6t hon so v&i doanh nghiép trong nudc.

4. Két luan

Bai viét nay, str dung phuong phép tiép can ham
san xuat voi dir liéu mang duoc thiét 1ap tir bo sb
liéu GES va PCI giai doan 2006-2012 dé xem xét
anh huong cta thé ché méi truong kinh doanh dia
phuong va quan ché & cap do doanh nghiép dén
nang suat va két qua hoat dong (chia theo doanh thu
xuét khau va noi dia) cua cac doanh nghiép (trong
nudc va doanh nghiégp FDI). Bang ching thuc
nghiém cho thiy ring tit cic bién thé ché déu tac
dong 1én doanh thu. Céac h¢ sb6 ude lugng dai dién
cho céac yéu tb thé ché déu co y nghia thong ké &
mirc 1%. Piéu nay ham y, bat ky sy thay doi nao
trong cac yéu t6 thudc moi truong kinh doanh déu
c6 thé 1am thay ddi két qua san xuét kinh doanh cua
doanh nghiép, mot sb tac dong tich cuc va mot )
nguoc lai. Ddi véi doanh thu ndi dia, chi tiéu chi phi
phi chinh thirc khong co tac dong va ddi v6i doanh
thu xuét khau, chi tiéu tinh minh bach va tiép can
thong tin khong c6 anh hudng. Ngoai ra, tdic dong

Ghi chu:

ctia cac chi tiéu v& méi truong thé ché t6i két qua
hoat dong cua doanh nghi¢p FDI 1a manh hon téi
doanh nghiép trong nudc hay ciing mét moi truong
thé ché, doanh nghiép FDI co két qua hoat dong tdt
hon doanh nghiép trong nudc. Nghién ctru tam anh
hudng ciia chit lugng thé ché dén két qua hoat dong
cua doanh nghi€p & cac giai doan sau, hay di sau
nghién ctru anh hudng ciia mot chi tiéu thé ché dén
két qua hoat dong cia doanh nghiép co thé 1a nhitng
hudng nghién ciu tiép theo cua nhom tac gia.

Tir két luan trén, bai viét goi ¥ vé tdm quan trong
cua cac chinh sach lién quan dén viéc cai thién chat
luong mdi trudng kinh doanh d6i véi viée nang cao
nang suit va hiéu qua hoat dong cta cac doanh
nghiép. Viéc cai cach thé ché, can phai xac dinh
ngay tir ddu mot s6 nguyén tic chi dao, 1am nén tang
cho nhing thay dbi cu thé trong hang loat cac quy
dinh luat 1& co lién quan. Thyc hién cai cach thé ché
toan dién va triét dé 1a didu kién tién quyét dé cac
doanh nghiép Viét Nam léy lai dugc sy hi¢u qua
trong hoat dong, tur d6 cai thi€n tang trudng ctia toan
nén kinh té trong dai han.CJ

1. Chi s6 PCI duoc xdy dung theo quy trinh 3 budc: 1) thu thap dit liéu diéu tra doanh nghiép bang phiéu hoi va dir

lidu tir cac ngudn di cong b, 2) tinh toan 10 chi sé thanh phan va chuin héa két qua theo thang diém 10, va 3)

tinh trong s6 cho chi s PCI trung binh cua 10 chi s§ thanh phan trén thang diém 100. Do d6, don vi cua cac

chi tiéu 1a diém.

2. O Viét Nam, theo Nghi dinh s6 56/2009/ND-CP ngay 30/6/2009 ctia Chinh Phii, qui dinh doanh nghiép c6 vén
ding ky khong qué 10 ty dong hodc sb lao dong trung binh hang nam khong quéa 300 ngudi thi 1a doanh nghiép

vura va nho.

3. M6 hinh RE dugc udc lugng bang phuong phap GLS c6 lya chon heteroskesastic va correlated nham kiém soat

cac vi pham chuan doan: phuong sai sai so thay doi va ty twong quan ciia mo hinh.

4. Bién Tudi ciia doanh nghiép? duoc dua vao md hinh nham thé hién tac dong ciia quy luat can bién giam dan trong

nang suit lao dong theo tudi.

5. Chi tiéu dich vu hd trg doanh nghiép khong duge dwa vao trong mo hinh & bang 3 vi nhitng nam 2006-2007 chi

tiéu nay chua dugc dua vao cac chi tiu vé nang lyc canh tranh cap tinh, do d6 gay ra qua nhiéu quan sat miss-

ing khi boc theo doanh thu xuét khéu.

6. Bién twong tac duoc xac dinh bang cach nhan bién thé ché véi bién gia khu vuc FDI.

7. Két qua udc lwong cho mé hinh POLS ¢6 robus nham kiém soat cac vi pham chudn doan vé phuong sai sai s6 thay

do6i va ty twong quan ctia mo hinh.
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